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Romance Writers of Australia Inc
ABN 30475409 728
Independent Auditor's Report to the Members

We have audited the accompanying financial report, being a special purpose financial repett, of Romance
Writers of Australia Ine (the association), which comprises the Statement by Members of the Committes,
Income and Expenditure Starement, Balance Sheet, notes comprising a summary of significant accounting
policies and other explanatory notes for the financial year ended 30 June 2017.

Comumittee's Responsibility for the Financial Report

The committee of Romance Writers of Australip Inc is responsible for the preparaiton and fair presentation of
the financial report, and have determined that baszs of preparam:»n described in Note 1 is appropriate 1o
mest the requirernents of the Associations Inc and is appropriate to meet the
needs of the members. The commiiiee’s respon ¢hinrernal cohtrol as the committee
determine is necessary to enable the preparation ial report that is free from
material misstatemant, whether due to fraud or errod

Auditor’s Responsibility

Our responsibility i3 1o express an opigion on the financial
our agdit in accordance with Australian Auditing Standatrdg
relevant ethical requirements refating to andit engagemet
reasonable assurance whether the financial report is

At audit involves performing procedures o obiad > 4
financial report. The procedures selecied depel) auclizor’s jndgement, including the assessment of
the risks of marerial missiaement of the finangd , whether dueto fraud or error. In meking those sk
assessienis, the auditor considers internal CORLL ~reimart to the assaciasion’s preparaa-on and fuir
presentation of the financial report in order to design audit ;:rmedut% that are appropriate in the
circomstances, but not for the purpose of expressing an opinion on the effectivensss of the association's
imternal control. An andit also inclades evaluating the approprisieness of accounting policies used and the
reascnableness of accounting estimates made by tha commitiee, as well as evaluating the overall
presemation of the finencial report, :

We believe that the auidit evidence we have obtained is sufficient and appropriate to provide & basis foy our
. audit opinion.

Opinion

T our opinion, the financial report presents fairly, in all material respects, the financial position of Romance
Writers of Auvstralia Ine as at 30 June 2017 and its finuncial performance for the year then ended in
accordance with the accounting poticies described in Note 1 to the financial statements, and the
requirements of the Associations Incorporation Regulation 2016

COVERQF

EXGELLENCE

“Liability limited by a scheme approved under
Professional Standards Lagisiation®
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Basis of Accounting and Restriction on Distribution

Without modifying our opinion, we draw attention to Note 1 to the financial statements, which describes the
basis of accounting. The financial raport has been prepared to assist Romance Writers of Australia Inc to
smeet the requirements of the Associations Incorporation Regulation 2016. As a result, the financial report
may not be suitable for another purpose. '

Signedon: 7”’ g”/’ ?

7/

Christine Stephénson, ICAA No. 972263
Stephenson Murks Chartered Accountants
95 Bacon Street Grafton NSW2460




Romance Writers of Austrafia Inc
ABN 30075409 728
Staterment by Members of the Committee
For the year ended 30 June 2017

Page

The Commilice has detevmined that the association 8 oot a reporting ety and that this special purpose
financial report shomd be prepared in sccprdance with the accounting policios outhned is Note | 1w the fnancind
statements.

In the opimon of the Copmittes the Income and Expenditure Statement, Stutement of Financiad Position, and

Notes to the Financial Stalements:

I Presents fairly the finascial position of Romance Writers of Australia Inc as o1 30 June 2017 and its
performance for the year ended on that date,

2. Atthe date ol this sialement, there are reasoaable grounds 1o believe that the association will be able 1o
pay its debts as and when they falf due.

This statement is mude in accordance with a resolution of the Committee and is signed for acd on behalf of the

Commitiee by:

W A LA
Claire Bosion
President

[—_— LA yd o
L
mO/é/ﬁv{@
Shelley Findlater
Treasurer

The accompanying notes form part of these financial statements.
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Romance Writers of Australia Inc
ABN 300754309728
Conunittee's Report
For the year ended 30 june 2017

Your comnitter members submit the financial aceounis of the Remance Writers of Austradia Ioe for the fnancial
your ended 30 June 2017,

Committee Members
The pames of commitlee members at the date of this report are!

Claire Boston
Shelley Findiater
Penelope Janu
Michelic Diener
Laura Greaves
Imeida Evans
Bronwyn Swari
Lana Pechercryk
Victoria Purman
Shelagh Merlin
Elise Ackers

Principal Activities
The principal activities of the association during the financial year wers: Romance Writers T onference.
Significant Changes

No significant change in the nattre of these activities occurrad during the year

Operating Result
The deficit from ordinary activities afler providing for income tax amounted 10
Year endad Yeur ended
3G June 2017 30 June 2016
% 3
(4,538,329 (3262001

The acceinpanying notes form part of these Hnancial statements.



Ronance Writers of Australia Ine
ABNIMOIS 4978
Conunittee’s Heport
For the vear ended 30 June 2017
Sigred 1w accordance with 2 resoluton of the Members of the Commizer on. 7 ﬁd Sif e d e

LAt

Clame Bosits

S /L
B Q,f/;g(,&,

Shelley Findiaer

The accompanying nutes forh part of thege financial siatements.



Homanee Writers of Australia Inc
ABN 6075409 728
Income and Expenditure Statement
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2017 816
;] 3

Income
Membership 60,835.28 75,901 99
Advertising .00 110.00
Comests 20,100.61 §3,635.53
RWA Publications 783t 1,382.03
Conferenie lncome I86,776.R5 116,375.24
OWLs - Onlise Writing Courses 13,674.40 7,295,448
Interest Received 732.31 1,348.68
MAF Dongtions HO.00 000
Cther Hvents, Mise fncome 25,391.23 431,57
Towd ncome 40790176 31642050
Expenses
Postage, Phose & MiscoHaneowns Admin Ri5625 5.349.55
Professionud Services 550227 491000
Adaiin Honoara 11.900.00 1210000
Inspirance 3,679.27 1. 116.66
Financial Cosls 8,2323.67 3517.16
Progaestion 6L 1,703,118
Web and Online Services 397500 &.187.09
Muomber Services 13933 B,750.60
Heurts Talk HLOT6.65 17,461.78
Cotnmittes 8,766.59 23.360.15
Deprectation 21000 140.00
Contests and Awards 183674 5,040.78
RWA Publicativns .08 1,774.92
Cenference 07,7311 22623242
Cither Bvenis 268909 1.678.80
OWLs - Online Writing Course Expenses 4,682.85 Aov0.22
Salary & Wugoes Expenses 32 xR 71 2612708
Total expenses 412.461.08 38404069
Profit (loss) from ardinary activities before income tax 14,558.29) (37,620.19;
fnvome tax revenmse rolating to ordinary activities (L) (.00
Nt profit (loss) attributable to the association {4,558.29} {37,620.1%;
Fotal changes I equily of the assoctation {(4.5558.2% 137.620.19;

Tho accompanying notes form part of these linancial statemoents.
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2017 2016
$ 5
Opening retained profits 150,314,714 188,134,533
et profit (oss; atributable 1o the sssociation {4.558.2% {37,620.1%)
Clasing retained profits 145 955,85 150,514,114

The scoompanying notes form part of thege Enancial siatemonts.
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017 016
5 %

Current Assets
Cash Assets
CBA Cheque Account 112,993 49 7237383
CHA Onling Saver 101,480 83 IR TR UG
Trybooking Account 315350 .00
Paypal Acooait 14,183.46 (G.00

23181128 348,159.79
Receivables
Conference Prepaymests 111,742.08 129533971
Accoums Receivable 05.00 37200
Futwre Conforence Deposits o 3.006.00

1184774 T39LLT
Total Current Assets 331,659.06 483,071.50
Non-Current Assets
Property, Plant and Equipment
Plant & Equpment - Pooled WDV A67.35 32563

867.35 32563

Total Noa-Current Assets R67.33 32543
Total Assets 344,3236.41 8239713

The accompanying nates form part of these finsncial stelenents.
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2017 26816
— 3 $
Current Liabilities
Payables
Unsecured:
Gilt Voucher Purchises RG7.60 BT 30
Conference Feey in Advance 174,640.40 JOR, 12718
MAF Caontribullop $13.20 Q1324
Anthology Salew rec’d 1 Advance G.OG SEEO0
Giroup Grants to be Clatmed 1610 2ir10
Accounts Payaire 0.00 40.798.26
175,770L.30 31,1342
Current Tax Liabilities
GST Collecied 24.873.27 2471362
GST Puid {8,251.01) {4.498.84)
Payrolt Lushilities 313200 .00
PAYG Withhoiding 638.00 33400
Superannuation Payable 2400.00 00
2279926 20.748.7%
Total Current Liabilities 198, 570,56 332, 882.99
Total Liabilities 198,570.56 32,8829
Net Assels 14%,955.85 150,514.14
Members' Funds
. Accumuiated surplus {deficit) 45,955,858 150,514 14
Total Members' Funds 145,955.85 150.514.14

The accompanying notes lorm part of these Hinantial slatements.
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Statement of Cash Flows
For the year ended 30 June 2017
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20617 016
$ $
Cash Flow From Operating
Activities
Riceips {from customers 42728742 346,030.26
Paymenls to Suppliers und employees (336,654 54} (21486375}
Tiserest and other costs of {inance (6,223,673 {3,5317.i16)
Net cash provided by (used in) operating activities
{nete 23 (115,595.79) 12764933
Cash Flow From Investing Activities
Purchase of Office Equipment {71527 .00
Net cash provided by {used in) investing acuvities (F52.92) 0.00
Net increase (decroase) i cash held (116,348,510 127.649.35
Cash ai the beglaning of the year 148,150.74 220.510.44
Cash at the end of the year {nole 1) 231.811.28 348,139.79

The accompanying notes form part of these financial statements.



Romance Writers of Australia Inc
ABN 30075409 728
Statement of Cash Flows
For the yvear ended 30 June 2017
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Note 1. Reconciliation Of Cash

For the parposes of e staement of cash flows, cash
inchudes cash on hamd snd in banks and invesiments
in money market mstrwments, net of outstanding bank
overdrafts,

Cash al the end of the year as shown m the siatonent
of cash flows s reconciled to the related itoms e e
halance sheet as follows:

CBA Cheque Account

UBA Online Suver

Trybooking Account

Paypal Accout

11299349

[ARERN X

Note 2. Reconciliation Of Net Cash Provided By/Used In Operating
Activities To Operating Profit After Income Tax

Operating profit after vwong tax
Depreciation

Changes in axsets and habdives net of elfects of
purchases and dispusals of coptrolled entities:
{Increase) deervase in trade and termudebiors
Increase (decrease) in trade creditors and acoruads
Increase {decrease) i sandry provisions

Met cash provided by (used in) operating activities

101,480,583 275785 96
3,153.50 0.00
14.183.36 0.00
23181128 348,159 79
14.558.29) PYTE2019
211.00 13000
2306393 3130642
(136,362.91) 136,870
205098 493283
(115,595,79) 127,649,385

The accompanying notes form part of thess finantial statemants.
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Romance Writers of Australia Inc
ABN 30075409 728
Notes to the Finandial Statements
For the year ended 30 June 2017

Note 1: Summary of Significant Accounting Policies

This financral report bs & specist purpose ficancial repon prepared 1n vrder to vausty the livancia) repurting
reguirements of die Associatiens Tncorporations Act of New South Wales, The conumtice has delervmned that
the assoaialion 18 BOL 8 fepoThng onlity.

The Gouscial report has been prepared on an accruals bases and s based on histoneasd costs and dues not ke
into account changing money vadues or, except where specificelly siared, current valuations of ros-Cwrent
asheis.

The following significan accounting policies, whieh are consistent with the previous period unless stharwise
stated, have been adopted i the preparation of this linancial report.
{ay Property, Plam and Equipment (PPE)
Leaschold unprovements and office cquipment are carmed at cost less, wlwre applicable, any accumudated
deprecistion,

The depreciable amount of sl PPE s deprociated over the wseful lives of 1he assets W the assoviation
commencing from the tme the asset is held ready for use.

Leascheld improvements are amuortised over the shotter of either the ungxpired pertod of the kease of the
estimuted wsefal lives of the umprovements.

by Impairmest of Assets
At the end of each reponing petiod, the entity 1eviews the carrying values of ts tangible and intangible
assers w determine whether there s any indication thal those assels Bave been mmpaired. H suchan
indication exists, the recoverable amount of the asset, being e higher of the asset’s fair value less costs
10 sell and value in use, 1s compared 10 the asse?’s carrvng value. Any excess of the asset’s camyng
vadue over s recoverable amount is expensed 1o the incole statement.

(¢} Cash and Cash Equivalenty
Cash and cush equivalems welude cash on hand, deposits held at call with banks, and other shet-lertn
highly Laguid investunents with originad maturities of three months or fess.

) Reveaue and Other Income

Reveme 18 measured at the fuie value of the consideration received of receivable after tabung Inte sccoun
any trade discowms amd voliae rebates allowed, Foy this purpose, deferred cousideration is oot
dizvounivd 10 present values whHol [OCURTISING revenu,

lmesest revenae s recognised using the effectve mwerest rate method, which lor oating rate figanoial
assels s dhe rate inherent in the instrament. Dividend reverue 18 recognised when the nght w revene a
dividend has been established.

Cirant and donation moome s recogrisod when ihe cotity ohtaies control over Lhe funds, whivhs
gencrally at the lime of Tecopt.

All revenue s stated et of the amount of goods and services @ax (G511

{e} Leases

Leases of PPE, where substantially alf the risks and benefits muidental 1o the ownership of the stset,
not e g awnersbip, are ransforeed o the assocation, are vlassifiod as finance louses.
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Romance Writees of Australia Inc
ABN 30075 409 728
Notes to the Financial Statements
For the year ended 38 June 2017
T Finance leases wre éé;‘i;i&i}i;éé bv recording an assel and a Hability at the lower of the amounts equal 1o the
Tair value of the leused property of the present value of the minumam kease payments, wncluding any

guarapteed residual values, Lease payments are allocaied between the reduction of the lease habiliy and
ihe lease interest vxpense {or that penod,

Leased assels me deprociated on 3 siaight Lise basis over the shorter of thelr estinated usefal Lves or the
lease lerm, Lease pavinents for operating leases, where substantially all the risks and benefits remain with
the lessor, are charged as expenses ig the pariod W shich they are incurred.

(1 Goods and Services Tax (GST)

Revenues, expenses and assels ars recognised net of e amount of GST, except where the aswunt of GST
tneurted {5 not recoverable (rom e Tax Office. In these circunstances, the GST 15 recognised as part of
the cost of acgquisinon of the asse! or as part of an item of dwe expense. Receivables and payables i the
assets and habilities statement are shown mclusive of GST.

{g} Trade and Other Payables

Trade und other payables represent the liability outstanding ar the end of the reporting period for goods
and services received by the association during the reponing period. which remain anpaid. The halance &
recogmsed as a current liability with the amounts normally paid within 30 days of recogniiion of the
HELTHI :
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